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Transactions on foreign exchange market (“foreign
exchange trading") open up broad opportunities and
enable informed and experienced investors ready to run
risks to receive high profit. Potential customers should
understand the risks associated with foreign exchange
trading which may be rather substantial. This brief
statement does not disclose all of the risks and other
significant aspects of trading in foreign currencies. You
should therefore carefully consider whether you should
engage in such transactions, taking into account your
experience, financial situation, resources and objectives,
the risk you are ready to take, and other circumstances.

1. Leverage. Foreign exchange trading involves an
extremely high degree of risk. The risks inherent in foreign
exchange trading significantly increase due to high leverage
secured by the margin. Leverage may bring losses as well as
profit. You should not engage in foreign exchange trading
unless you understand the nature of transactions to be
conducted and the associated risk factors. In addition, all
potential customers are recommended to download a
demo trading system and practice on it until they feel that
they have sufficient knowledge of the trading system and
foreign exchange trading conditions. The size of initial
deposit is small relative to the size of opened positions so
that transactions are "leveraged". The possibility exists that
you could sustain a total loss of initial margin funds.
Moreover, if the market moves against your position, you
could be called upon to deposit additional funds to
maintain your position, which otherwise will be
automatically liquidated. It is not ruled out that you could
be required to deposit such funds on short notice.

2. Loss limitation orders and strategies. Use of certain
types of orders (such as "stop loss" or "stop limit" orders) is
not always efficient. Market conditions can make it
impossible to execute such orders at the specified prices.
Trading software of Vector Securities Ltd. will automatically
liguidate customer's position(s), should the equity on the
account at any time equal or fall below 20% (twenty
percent) of the used margin on the customer's account. In
certain market conditions liquidation of position(s) at the
predetermined ain types of orders (such as "stop loss" or
"stop limit" orders) is not always efficient. Market
conditions can make it impossible to execute such orders at
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Onepauun Ha BaNlOTHOM pPbIHKE (TOProBAs MHOCTPaAHHOWM
BA/IlOTOM»)  OTKPbIBAIOT  LUMPOKME  BO3MONKHOCTM U
No3BOAAT UHGOPMUPOBAHHLIM M OMbITHBIM MHBECTOPAM,
rOTOBbIM MOMTM Ha PWCK, MOAYYaTb BbICOKYIO MpubBbINb.
MoTeHUMaNbHbIM K/AMEHTAM Ba)KHO TMOHWMATb PUCKM,
CBA3aHHbIE C TOProB/ie MHOCTPAHHOM BaNlOTON, KOTOpble
MOryT 6biTb [0CTaTOMHO BbICOKWU. [laHHOe KpaTKoe
3aAB/IEHME HE COAEPKUT OMMUCAHUA BCEX PUCKOB U APYruxX
CYLLeCTBEHHbIX aCNeKTOB TOProB/an MHOCTPAHHOM BanloTOM.
Mosatomy Bbl [AO/MXKHbI TUiaTeNIbHO NPOAHAAU3NPOBaThb,
cnepyeT N Bam  3aHMMATbCA  TaKMMK - OMepauusamu,
Yy4YnTbIBas CBOM ONbIT, PUHAHCOBOE NOOXKEHUE, PECYPChI U
33Ja4yu, PUCK, Ha KOTOPbIA Bbl roToBbl MOWTH, U Npoune
ob6cToATEeNbCTBA.

1. [eiictBue nneya. Onepaumm Ha BaOTHOM pPbIHKE
CBA3aHbl C BbICOKOW CTENeHbl puUCKa. PuUcku, npucywme

Toprosne MHOCTPaHHOM Ba/lOTOM, CyLLEeCTBEHHO
YBENMUYMBAIOTCA 3@ CYET BbICOKOrO YpPOBHA MNJeva,
obecneynBaemoro rapaHTUHbIM AEenosnTom.

MpumeHeHWe naeya MOXKeT NPUBOAUTL K yObITKaM, paBHO
KaK NpUHOCUTb Npubblib. Bam He cnepyeT 3aHMMaTbCA
TOproBnei MHOCTPaHHOW Ba/lOTOM, NOKa Bbl He noMmeTe
XapakTep onepauuii, KoTopble 6yaeTe NpoBOAUTb, M
CTeneHb CBA3AHHOMO C HUMW pUCKa. Kpome Toro, Bcem
NOTEHLMaNbHbIM KAMEHTaM HAcTOATE/NbHO PeKomeHayeTcs
3arpysuTb AEeMOHCTPALMOHHYIO TOProBYIHO CUCTEMY MU
NPaKTMKOBATbCA B HEW, MOKa OHM He MOYYBCTBYIOT, YTO B
[OCTaTOYHOM CTeneHu M3yuyuau TOprosylo naathopmy M
YCNOBMA  TOProBAM  MHOCTPaHHOM BanoTol. Cymma
NnepBOHAYaNbHOTO rapaHTUMHOrO B3HOCA CPABHUTENbHO
HEeBe/AMKAa MO CPaBHEHWIO C CYMMOM OTKpbIBaembIX
Nno3uLuii, NO3TOMY NpuU caenKax npumeHsetca "naevo". Bbl
MOXeTe MNOJIHOCTbIO MOTepPATb CPeacTBa, NepBOHaYyasbHO
BHECEHHble B KayecTBe TrapaHTMMWHOrO Aenosuta npu
OTKpPbITUM cyeTa. Kpome TOro, ecnu ABUXKEeHMe pbliHKa
NPOTUBOMNONOXKHO Bawei nosuumu, oT Bac moxeT
noTpeboBaTbCA BHECEHWE AOMONAHUTENbHbIX CPEeACTB ANA
NoAAepPXKM MNo3vuMM, B NMPOTUBHOM C/y4ae OHa MOXKeT
6bITb aBTOMATUYECKN NNKBUANPOBaHA. He UCKAOYEHO, YTo
BHECTM TaKMe cpeacTBa nNpuaetca No  nepBomy
TpeboBaHwulio.

2. Opaepa uau crpaternu, Hanpas/ieHHble Ha CHUXXeHue
PUCKOB. YCTaHOBKa ONpeAefieHHbIX BWAOB OpPAEPOB
(Hanpumep, opaepa «stop unm «stop limit»),
HanpaBAEHHbIX HA OrpaHuYyeHue YyObLITKOB MO CYeTy
KNMEeHTa, He Bcerga sasnsetca 3pdeKTUBHbIM. PbiHOYHaA
KOHDBIOHKTYPa MOXET cAenaTb HEBO3MOXKHbIM UCMO/THEHWE
TAaKMX OpAEepoB MO 3aAB/JEHHbIM LeHam. Toprosoe
nporpammHoe obecnedyeHne Vector Securities Ltd.
aBTOMATUYECKM JIMKBUAMPYET Bawy no3uuuio(n), ecam
KanuTas Ha cyeTe B KaKoe-1nbo Bpemsa B CyMMe pPaBeH nau
MmeHbLue 20% (aBasLuaTv NPOLLEHTOB) OT UCMOJIb3YEMOA

MapKu Mo cyeTy KnmeHTa. Mpu onpeneneHHoOM cuTyaumm
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the specified prices. Trading software of Vector Securities
Ltd. will automatically liquidate customer's position(s),
should the equity on the account at any time equal or fall
below 20% (twenty percent) of the used margin on the
customer's account. In certain market conditions
liguidation of position(s) at the predetermined level may
prove to be impossible. You may therefore sustain
unexpectedly high losses or your account may fall into
deficit. The same risk is associated with "stop" orders and
"limit" orders.

3. Electronic trading. Trading through the electronic
trading system of Vector Securities Ltd. May differ not only
from traditional trading (free trading on exchange or by
telephone), but also from trading though other electronic
systems. Furthermore, there are certain risks associated
with  making transactions via Internet including,
but not limited to, hardware breakdowns and
software errors. The result of a system crash may be that
your order will not be executed in
accordance with your instructions or will not be
executed at all.

4. Trading systems. Most interbank and electronic trading
facilities are supported by computer-based Internet
systems for the order-routing, execution, matching,
registration and/or clearing of transactions. As with all
facilities and systems, these systems are vulnerable to
disruption and failure.

5. Trading conditions. Prior to starting trading in off-
exchange foreign currencies, you should carefully study the
effective Trading Rules of Vector Securities Ltd. (annex A).

6. Weekend risk, “stop-loss” orders. At the end or
beginning of the week and on the next day after
publication of major macroeconomic indicators, economic
or political news, and in force-majeure circumstances,
there may arise situations, movements and/or
circumstances which will force currency markets to open
with price levels significantly differing from previous prices.
In such cases there is a substantial risk that the orders
placed to protect opened positions and to open new
positions will be executed at prices significantly differing
from the specified prices.

7. Commissions and charge. Before you begin to trade, you
should obtain full explanations of all commission, fees and
other charges for which you will be liable. These charges
may affect your net profit (if any) or increase your loss.
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NPUNOXEHUE B YBEOAOMITEHME O PUCKAX

Ha PpblHKe JMKBMAAUMA no3uummu(iM) Ha  3apaHee
onpeaesieHHOM YPOBHE MOXET OKa3aTbCA HEBO3MOXKHOM.
MosTomy Bbl moOXKeTe NMOHEecTU HenpeasUAEHHO BbICOKMWE
yObITKM MAM Ha Bawem cuyete MoxKeT o06pasoBaTbeA
neduumnt cpeacts. C TakKMM Ke PUCKOM CBA3aHa Bblgaya
Stop u Limit Opaepos.

3. ONeKTpoHHas ToprosnA. TOproBas B 3/IEKTPOHHOM
TOProBoM cucteme Vector Securities Ltd. moxeTt
OT/IM4ATbCA He TO/IbKO OT O0bOblYHOW TOproeau (4epes
cBo6OAHbIE BUpPIKEBbIE TOPIU UAMU NO TenedoHy), HoO U oT
TOProBAM B APYIrMX 3NEKTPOHHbIX cuctemax. Kpome Toro,
MMEITCA PUCKU, CBA3AHHbIE C COBEPLUEHNEM CAE/OK Yepes
NHTepHeT, BKAOYasA, HO He OrPaHUYMBAACH STUM, MOJIOMKHU
annapaTHoro obecneyeHns w cbou NPOrpPamMmHOro
obecneyeHus. B pesynbtate cuctemHoro cboa Baw opaep
MOXeT OblTb WCMOJIHEH He B COOTBETCTBMM C AAHHbLIMM
Bamu MHCTPYKLMAMMU UM HE UCNOJTHEH BOBCE.

4. ToproBble cucTeMbl. BONbLWNHCTBO MeXOAHKOBCKUX U
3NEKTPOHHbIX TOProBbiX cucTem paboTaldT Ha OCHoBE
KOMMBIOTEPHBIX W KOMMbIOTEPHbIX  WNHTepHeT-cuctem
MapLIpyTM3aumm, MCNOJSTHEHNA, cornacoBsaHuA "
perucrpaumm opaepos U/Man pacyeTos no onepaumnam. Kak
W NPU UCNOIb30BAaHUKN NtobbIX cuctem M obopynoBaHuUs, B
HUX MOTYT BO3HWKATb COOM UM NOSIOMKM.

5. Ycnosua toprosau. [Jo Hayasna TOProBaAM MHOCTPAHHOM
Ba/NOTOM Ha BHeOWMP)KEBOM  pblHKe Bbl  AO/XKHbI
BHMMATE/IbHO MPOYECTb NONOXKEHMA AelicTeytowmx Mpasun
Toprosnu Vector Securities Ltd. (MpunoxeHue A).

6. Puck kKoHua Hepenu, Stop Loss Opaepa. B KoHue nan
Hayane HeAenwn, a TaKKe BHYTPUM [HA Mocae BbIXxoAa
3HAYUMBbIX MaKpPO3KOHOMMUYECKUX nokasaresnen,
3KOHOMMYECKUX WU MOAUTUYECKUX HOBOCTEW, B C/yvae
bopc-marKopHblX;  0BCTOATENbCTB,  MOTYyT  BO3HUKaTb
CUTyauuu, OBUNKEHUA u/mam obCToATenbCTBa, 3acTaBAAlo-
WMe BaJIIOTHblE PbIHKM OTKPbIBAaTbCA C YPOBHAMMU LEH,
CYLLEeCTBEHHO OT/INYAIOWMMUCA OT npeapiaywunx ueH. B
TAKOM C/lyyae, CYLECTBYET 3HAYUTE/bHbIA PUCK TOrO, YTO
opZepa, BblAaHHble A8 3aMUTbl OTKPbITBIX NO3ULMIA U Ha
OTKPbITUE HOBbLIX MO3MLMIA, ByAyT UCMONHEHbI MO LEeHam,
3HAUYUTE/IbHO OT/IMYHbBIX OT YKa3aHHbIX.

7. Komucema vwnm nnarexku. [1o Havana Toprosau Bbl
LO/KHbI  MONYYUTb MOJIHblE OOBACHEHMA MO noBoAy
KOMMCCUIN, PacxofoB M APYruxX naTexKen, KoTtopble Bbl
b6yneTte 06s3aHbl BHOCUTb. Pasmep Takux nnatexein moxer
yMeHblUaTb Bawy npubbiab (NpM ee Hanuuuu) uam
YyBENNYNBATD YObITKN.
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8. Currency risks. Foreign currencies represent a lawful
tender of one or more foreign countries and as a rule are
not secured by any values (e.g. precious metals).
Transactions involving foreign currencies, including off-
exchange foreign currency trading, are exposed to risks
which are not associated with the currency of the
customer's own country. Such risks include risks of political
and/or economic changes in a foreign country that may
substantially and for a long period affect trading
conditions, the price or liquidity of a currency. The profit or
loss in transactions in foreign currency-denominated
contracts (regardless of whether they were concluded in
your own or another country) will also be affected by
fluctuations in currency rates if there is a need to convert
from the currency denomination of the contract to another
currency.

9. Additional risks. A brief statement cannot cover all risks
involved in foreign exchange trading. You should
understand the nature of foreign exchange trading and
risks which you are certain to encounter. You should not
engage in foreign exchange trading unless you understand
and evaluate your risk ermine the risk level. You should
also keep in mind additional risks that could arise.

Name of Customer/ Uma Knuenra:
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NPUNOXEHWE B YBEOAOMITEHME O PUCKAX

8. BantoTtHble pUCKU. MHOCTpaHHble BanloTbl ABAAIOTCA
3aKOHHbIM  MJATEXHbIM  CPEACTBOM  OAHOMO WM
HECKOJIbKMX MHOCTPaHHbIX rOCYAapCcTB M, KaK MpPaBuo, He
obecneyeHbl KaKMMU-NMBO LEHHOCTAMM (Hanpumep,
AparoLeHHbIMM MeTannamu). Onepauumn ¢ MHOCTPAHHbIMMU
Ba/stlOTaMM, B TOM 4uCne BHebupKkesasa TOpProsaA
WHOCTPAHHOM  BA/NIlOTOM, CBA3aHbl C  pUCKaMW, He
NPUCYLLMMU UHBECTULMAM B BajtoTe CTpaHbl KauveHTa. K
YUCNY TAaKUX PUCKOB OTHOCATCA PUCKM NOAUTUYECKUX U/UK
3KOHOMMUYECKUX U3MEHEHUIN B MHOCTPAHHOM FOCYZapCTBeE,
KOTOpble MOTYT CYLLECTBEHHO W Ha AJIMTE/IbHbIN CPOK
MEHATb YC/NIOBUA TOProBAW, PEanusyemocTb M/Uau LeHy
MHOCTpPaHHOM BantoTbl. Ha npubbinb uaM ybbITKM OT
BA/IIOTHbIX KOHTPAKTOB (HE3aBUCMMO OT TOrO, 3aK/HOYEHbI
OHM B Balleld WAM [APYro CcTpaHe) TakXKe BAUAIOT
KonebaHuA BaNOTHbIX KypcOB B Tex CAyyasax, Korga
HeobXoAMMO KOHBEPTUPOBATL Ba/IlOTY KOHTPAKTa B APYryto
BaNOTY.

9. flononHuTenbHble PUCKU. KpaTKnii 0630p He nossonseT
OXapaKTepu30BaTb BCE PUCKWU, CBA3AHHblE C TOProsei
WHOCTPaHHOM BanoToW. Bam HeobxogMmo noHMMaTb
XapaKTep TOProsan MHOCTPAHHOM BaalOTOW U NpuUcyLLme e
pPUCKK. Bam He cneayeT 3aK/io4aTb TOProBble CAE/KM, NOKa
Bbl MXx He noilmeTe M He onpeaenvTe ypoBEHb PUCKa.
Kpome  TOrO, cneapyet NOMHUTb o HaM4YUn
[ONO/IHUTE/IbHBIX PUCKOB, KOTOpble Bbl AO/IKHbI y4ecTb,
npexae 4em NPUCTynaTb K TOProse.

Signature of Customer/Moanucs KnneHra:

Date/laTa: ...ccccueeeeeeiiee e
Vector Securities Ltd.

Signature /Mognuce:




